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In regulatory news, the Securities Exchange Commission (SEC) has
proposed to drop its case against DebtBox “without prejudice.” The
case is significant since the regulator received several criticisms after
getting an emergency warrant to freeze corporate assets, which led the
federal judge to question the agency on allegations they provided false
and misleading evidence. The SEC could see sanctions, though they
argue that dismissing the case is sanction enough.

In Europe, rumors abound of the European Commission (EC) publishing a report labeling Bitcoin as environmentally

harmful and a threat to “energy security.” The EC appears to be pushing to ban Bitcoin miners and discourage Bitcoin
investment through ESG (environmental, social, and corporate governance) measures.
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SPOT MARKET

CEX Weekly Update |Trading Pairs| Volume (USD, $m) Market Share BTC Volume (USD, $m) | ETH Volume (USD)

Sorted by Exchange Name | Active on 1/30 1/23 t0 1/30 7dA 1/23 to0 1/30 7dA 1/23 to 1/30 7dA 1/23 t0 1/30 7dA
Binance 2,368 $76,305m  1649%| 49.97% 060% | $26,825m  -12.03% $7,624m  2547%
BinanceUS 383 $69m -33.88% 0.04% -21.30% $32m -44.04% $5m -37.74%
Bitfinex 1,290 $1,177Tm  2730% 0.77% -13.47% $665m -13.10% $128m -65.50%
Bithumb 514 $7,921m 5.41% 5.19% 25.46% $2,000m -16.95% $234m 23.26%
Bitstamp 213 $1,460m 0.12% 0.96% 18.88% $742m 9.92% $154m -10.15%
Bybit 531 $13,242m  2208%| 8.67% 832% | $4,278m  2743% |  $3,808m  -1z35%
Coinbase 673 $11,368m  .2574% 7.44% 4161% |  $3,895m -28.44% $1,257m  .3555%
Gemini 163 $271m -40.32% 0.18% -28.97% $170m -42.62% $40m -49.36%
Huobi 1,690 $10,219m  -1284% 6.69% 3.75% $513m 7.63% $196m -13.88%
Kraken 1,176 $4,745m 4.65% 3.11% 13.49% $847m 7.21% $335m -17.82%
MEXC 3,843 $10,481m  _141% 6.86% 17.35% | $3,539m 3.30% $1,452m  120%
OKX 977 $11,532m  20.70% 7.55% 561% [ $3,791m -6.05% $1,506m  z456%
Poloniex 1,064 $3,928m  1945% 2.57% 4.13% $645m -28.05% $326m 28.51%

Centralized Exchange (CEX) comparisons from weeks 1/23/2024 and 1/30/2024
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Total spot trading volume for key BTC pairs over the last three years

Centralized exchange trading volume has been in a state of recovery over the last three years, with peaks in the
second half of 2022 caused by the major waves of exchange and fund collapses, bankruptcies, and regulatory
action. As we entered the new year with the Bitcoin ETF approvals, we've seen a slight bump in trading volume on
key BTC trading pairs (BTC/USD, BTC/USDT, and BTC/USDC) but we're still very far from recovering.
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Trading Volume by Pair
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Trading volume for the top traded pairs over the last three months

Key trading tokens over the last three months have remained consistent, with SOL trending on pace if not
outpacing ETH, and BTC leading the charge. XRP still remains in the top 5 tokens, however with a hack of over
$112 million against one of the Ripple co-founders, it’ll be interesting to see how the market reacts.

DEFI DEXS

DEX Weekly Update Pairs Traded Cumulative Pairs Liquidity ($1m, USD) Liquidity (WETH) Volume ($1m, USD) Fees (USD) Trades
Sorted by Liquidity Activeon1/30  7dA | Activeon130  7dA As of 1/30 7da As of 1/30 7da Active on 1/30 7da Active on 1/30 7da Active on 1/30 748
Uniswap v3 1,645 16.92% 19,316 087% | $ 1,857  284% 831,297 1230% | $ 3,686 .1775% |$ 524,862  9s1% 39,745,135 6.49%
Uniswap v2 4,143 1480% | 301,641 050% | $ 1,508  9s6% 674,969 461% $ - 000% |$ 742,872  2760% 27,001,352 2153%

Decentralized Exchange (DEX) protocol from weeks 1/23/2024 and 1/30/2024

DEX Trading Volume across all pools over time
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Overall DEX trading volume over the last 3 years

Echoing their centralized counterparts, DEX trading volume also has yet to reach the heights of 2022, but continue
to grow on top of levels in 2021.
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Weekly Top Pools by Trading Volume Quarterly Top Pools by Trading Volume
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Pool Name Pool Name
protocol: M sushiswap uniswapv2 [l uniswapv3 protocol: M sushiswap uniswapv2 [l uniswapv3

Top traded pools on DEXes over the last week and quarter

Interestingly, the WBTC craze has dropped off over the last few weeks and trading volume appears to be slowly
fading away with the token volume dropping down to 4th most active trading pair.

DEFI BORROW/LEND

[DeFi Lending Weekly Report| Active Markets Active Assets Active Addresses Number of Transactions | Total Transaction Volume (USD) | Principal Liquidated (USD) | Liquidation Profits (USD)
Sorted by Protocol Name 12310130 7dA | 1/2310130 7dA 12310130 744 112310 1/30 744 112310 1/30 744 1123 10 1/30 794 1123 10 1/30 794
Aave (v3) 6 0.00% 102 7.27% 2,920 13.51% 6,502 13.07% $36,284.10m -35.34% $941,931 89.01% $50,110 88.91%
Aave (v2) 6 0.00% 68 9.33% 694 18.35% 1,658 2267% $542.98m 79.52% $6,861 99.44% $417 99.51%
Compound (v2) 42 16.00% 41 4.65% 315 17.54% 623 15.81% $177.16m 21.86% $698 99.51% $56 99.51%
MakerDAO 49 0.00% 15 0.00% 341 29.69% 2,626 6.25% $2,021.11m 49.61% $1,651,509 -594.02% $18,765 1414.51%

DeFi Lending protocol comparisons from weeks 1/23/2024 and 1/30/2024
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Total volume deposited and withdrawn across DeFi Lending protocols
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With some aspects of crypto beginning to normalize after the chaotic start of the year, DeFi lending protocols have
been fairly stable over the last few weeks with recent days showing a slight increase in daily withdrawals.

.

Borrow & Repays - Total Volume (USD)
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Total volume borrowed and repaid across DeFi Lending protocols

On the borrowing side, we saw last week's borrow volumes beginning to increase along with several airdrop
opportunities coming to fruition across several networks. More recently, however, these loans are starting to come
back to the platform.

Protocol Borrows - Daily Addresses (Top 5 Pools)
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DeFi Lending top borrowed tokens by volume’s daily address count

Most activity remains concentrated on WETH and stablecoins, however, GHO is an interesting standout, making

the top five pools for borrowers based on address count. GHO is Aave’s new stablecoin created to help the
protocol boost liquidity and improve utility while also providing some competition for MakerDAQO’s DAl stablecoin.
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NETWORKS

Network Weekly Report| Average Conf. Time (s) | Number of Transactions | Total Value (USD, $m) Total Fees (USD) Average Fees (USD)

Sorted by Name 1/23 to 1/30 7da 1/23 to 1/30 7dA 1/23 to 1/30 7da 1/23 to 1/30 7da 1/23 to 1/30 7da
Bitcoin 5,904.85 493.80% 3,907,048 29.57% $299,448m 29.42% | $20,040,033  .10.16% $5.51 -27.29%
Bitcoin Cash 872,326 339.86% $1,877m 7.50% $3,532 53.30% $0.01 -58.36%
Ethereum 28,126.22  25224% 9,091,618 33.36% $30,636m 68.33% | $40,578,436 .12.16% $4.43 -33.75%
Litecoin 150.24 -0.34% 2,601,526 -26.98% $16,590m 22.39% $6,325 -3.69% $0.00 22.39%

Network comparisons from weeks 1/23/2024 and 1/30/2024
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Network transactions over the last three months

Bitcoin transactions continue to outpace Ethereum despite the network’s jump in activity after the Bitcoin ETF
approvals as liquidity moved back from Bitcoin to Ethereum (and BTC to ETH). Bitcoin Ordinals have also not
slowed down in adoption or hype with several ordinal projects gaining traction not seen since the NFT craze in

previous years.

Average Transaction Fees
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Network transaction fees over the last year

Network fees have also been returning to more normal levels since the ETF approvals, despite expectations for an
Ethereum ETF within the year.
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LINKS

Recent from Amberdata
« Amberdata: Strategies for Mitigating Impermanent Loss Across Uniswap v3

- Amberdata: Amberdata Launches Profit and Loss Insights Across Uniswap v3 and

Lending Protocols

«  Amberdata: AD Derivatives Podcast Featuring Nick Forster, Co-Founder at Lyra!

»  Benzinga: EXCLUSIVE: Spot Ethereum ETF Could Unlock '"Full-Scale, Global Adoption,'
Experts Tell Benzinga

« Coindesk: Ether Options Out of Sync With Bullish Sentiment on Street

Spot Market
Spot market charts were built using the following endpoints:

»  https://docs.amberdata.io/reference/market-metrics-exchanges-volumes-historical

»  https://docs.amberdata.io/reference/market-metrics-exchanges-assets-volumes-historical

»  https://docs.amberdata.io/reference/get-market-pairs

»  https://docs.amberdata.io/reference/get-historical-ohlc

Futures
Futures / Swaps charts were built using the following endpoints:

+  https://docs.amberdata.io/reference/futures-exchanges-pairs

+  https://docs.amberdata.io/reference/futures-ohlcv-historical

+  https://docs.amberdata.io/reference/futures-funding-rates-historical

+  https://docs.amberdata.io/reference/futures-long-short-ratio-historical

+  https://docs.amberdata.io/reference/swaps-exchanges-reference

+  https://docs.amberdata.io/reference/swaps-ohlcv-historical

»  https://docs.amberdata.io/reference/swaps-funding-rates-historical

DeFi DEXes
DEX charts were built using the following endpoints:
»  https://docs.amberdata.io/reference/defi-dex-liquidity

«  https://docs.amberdata.io/reference/defi-dex-metrics

»  https://docs.amberdata.io/reference/defi-impermanent-loss

DeFi Borrow [ Lend
DeFi lending charts were built using the following endpoints:
»  https://docs.amberdata.io/reference/defi-lending-protocol-lens

»  https://docs.amberdata.io/reference/defi-lending-asset-lens

Networks
Network charts were built using the following endpoints:
»  https://docs.amberdata.io/reference/blockchains-metrics-latest

»  https://docs.amberdata.io/reference/transactions-metrics-historical

+  https://docs.amberdata.io/reference/get-historical-transaction-volume
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If you’re looking to enter the digital asset space,
you need Amberdata.

Our platform connects to all the blockchains and markets  cap and total value locked. You can also create analytics

that matter today, allowing a comprehensive view of dashboards with fundamental data to track network
crypto markets, blockchain networks, NFTs, DAOs, and health and understand DeFi data like liquidity and lend-
DeFi. We provide real-time and historical transparency ing rates. For fund accounting and administration, you'll
into markets and price discovery across spot, derivative know what was in a wallet at any time and what it was
and decentralized exchanges, as well as on-chain data worth in any currency. For institutions that want to do
from the most active cryptocurrency networks and custody themselves rather than outsource it, we provide
protocols. the on-chain data needed.

Our data solutions support all pre- and post-trade With Amberdata, you get a single integration point for
functions. We provide deep market data, down to Level market and on-chain data, eliminating the need to inte-
2 order books, facilitating backtesting of quant trading grate offerings from multiple vendors and allowing you to
strategies. And our blockchain data provides transpar- accelerate time to market for your digital asset products.
ency not seen with other asset classes, allowing you to We've built our data sets with institutional use cases in
track pending transactions and wallet balances over time ~ mind, providing the easy to consume formats and reliabil-
across various blockchain networks, as well as market ity you receive with traditional asset classes.

Request a demo to find out how the Amberdata platform solves digital
asset data challenges and enables institutions to enter the digital asset
space quickly, easily, and reliably. amberdata.io/demo

o
oo amberdata amberdata.io | docs.amberdata.io | hello@amberdata.io


http://amberdata.io
http://docs.amberdata.io
mailto:hello%40amberdata.io?subject=
https://www.amberdata.io
https://www.amberdata.io/demo

&= amberdata

amberdata.io
docs.amberdata.io
hello@amberdata.io


http://amberdata.io
http://docs.amberdata.io
mailto:hello%40amberdata.io?subject=

